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GSL Great Salt Lake
Minerals Corporation
e A Compass Minerals Company

Agenda

e Brief introduction to GSLM and our Pond
Expansion Proposal

e History of Pond Expansion Proposal
 Developments since Original Proposal
e 2013 Revised Proposal

e Status and Next Steps
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Who we are.....

Great Salt Lake Minerals Corp. of Ogden, Utah, is the only
American producer of sulfate of potash (SOP). SOP is a
specialty fertilizer that is essential to growers of fruits,
vegetables and nuts.

Great Salt Lake Minerals currently has the capacity to produce
approximately 350,000 tons of sulfate of potash per year. The
company has 47,000 acres of solar evaporation ponds on the
Great Salt Lake; the sun evaporates brine in these ponds for
three years leaving SOP (and other minerals) which are
gathered from the pond beds. This all-natural process means
GSLM’s fertilizer is chemical-free and organic-approved.
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Objective of GSLM'’s EIS Project

To meet growers’ SOP needs now and in the future, GSLM is
seeking a permit to expand production.

Project Purpose and Need

e Approval of the project’s permit application is essential
because:
— Great Salt Lake Minerals is the only American source of SOP;

— Inadequate SOP supplies would limit future U.S. crop yields,
hurting U.S. agriculture and America’s supply of fruits, vegetables
and tree nuts.

— The project helps the Utah economy with new jobs, new revenue,
and new royalties.
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Original Proposal
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Key elements....
e Original submittal in 2007, and modified in 2009

e Asked for 91,000 acres of new ponds
— 8,000 acres in Bear River Bay

e Requested 353,000 acre feet/year consumptive
water rights from GSL

e Although development would have been in stages,
framework of request would have granted total and

complete permissions
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(1] Wbt GSLM'’s Pond Expansion
Key Developments since 2009

i A Compass Minerals Company
e GSLM listened to stakeholders’ concerns, and appreciated the data and
findings from various lake studies, particularly in Bear River Bay

e GSLM invested in pond technology that enabled ponds to gain efficiency, thus
reducing the volume of lake brine needed to produce SOP

e GSLM acquired the former Solar Resources’ lease from the estate of William
Colmanin 2012

— Substantial portion of the lease is positioned above the meander line (i.e., outside the lake)

e GSLM initiated a project to look at more sustainable ways to operate ponds
— Developed mineral return concept, or Progressive Reclamation

— Will return minerals from west-side ponds as incrementally, and not wait
until the end of the useful life of the ponds

— Beneficial for lake to progressively return salts to help maintain salinity



(1] Wbt GSLM'’s Pond Expansion
2013 Proposal

* New Pond development comprises 33,000 acres
within the lake, and 14,000 acres upland, south of
Clyman Bay

 Eliminates all development in Bear River Bay

e Withdrew water rights request (in July 2013) for
353,000 acre feet of additional consumptive brine

 Develops the project in three incremental stages
with review between phases

 Delays development on the east side of the lake until
the final phase, and only if certain environmental
criteria are met
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Winsrale Corporation GSLM'’s Pond Expansion
Status and Next Steps

Corps of Engineers issued a Public Notice on
July 8, 2013

Public comment period completed on August
8 for new project

— Reviewing comments
Engaged in developing Draft EIS
— Draft EIS expected in December 2013

Final DEIS expected in ~Q3 2014



